Statement on the Outcome of the Recusal Hearing

6 December 2019

Following a hearing on Friday in the Mpumalanga High Court, Judge Mashile has
decided to recuse himself from the matter. This comes after Peter Moyo's legal team
infroduced allegations that Old Mutual was scandalising the court, putting the Judge
in an untenable position. Old Mutual, despite asking them to remove this reference
from their contempt papers, had no choice but to apply for the judge’s recusal when
they refused to do so. The decision to proceed with the recusal application was a

difficult one and we welcome and respect Judge Mashile’s decision to recuse himself.

Ends

For more information, please contact:
Communications: Tabby Tsengiwe T. +27 (11) 217 1953 | M: +27 (0) 60 547 4947

E: ttsengiwe@oldmutual.com

Notes to Editors:

About Old Mutual Limited

Old Mutual is a premium African financial services group that offers a broad spectrum
of financial solutions to retail and corporate customers across key market segments in
14 countries across the continent. With over 174 years of heritage, we are a crucial

part of the communities we serve and broader society on the continent.

For further information on Old Mutual Limited and its underlying businesses, please visit
the corporate website at www.oldmutual.com
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