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Impact and sustainability highlights
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As at December 2022



Who we are
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Our strategy



Operating out of 14 countries
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Our purpose
Our purpose is to champion mutually positive futures every day



Our operating segments at a glance
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Financial highlights



Funds under 

management

R1.2trn

(4%)

Results from 

operations

R8.7bn

99%

Life APE 

sales 

R12.5bn

10%

Gross written 

premiums

R22.3bn

12%

Financial Highlights at 31 December 2022

Adjusted Headline 

Earnings (adj for Nedbank)

34%
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RMB/ZAR
End May 2023

2.7733
HKD/ZAR

End May 2023
2.5191

Adjusted Headline 

Earnings (no adj for 

Nedbank)

18%

R6.4bn



1. Excluding the impacts of the distributed stake in Nedbank of 12.2%

Financial Highlights at 31 December 2022
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Group Solvency

Ratio

190%

600bps

Total dividend 

per share

76 cents

13%¹

Return on

net asset value

11.1%

240bps¹

Value of new 

business margin

2.2%

30bps

Group equity value

R89.4bn

(3%)

Discretionary Capital

R3.5bn

RMB/ZAR
End May 2023

2.7733
HKD/ZAR

End May 2023
2.5191
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Segmental Results from Operations
R million

Life and Savings performing well…

…Lending business affected by economic landscape

RMB/ZAR
End May 2023

2.7733
HKD/ZAR

End May 2023
2.5191
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Group highlights – Q1 2023

Key Performance Indicators (R millions) 31 March 2023 31 March 2022 % change

Life APE sales 2 873 2 890 (1%)

Gross flows 49 046 40 197 22%

Net client cash flow 899 (4 999) >100%

Loans and advances 19 023 18 496 3%

Gross written premiums 6 512 5 465 19%

Discretionary Capital at R1.4bn at Q1 with movements relating to acquisitions and the share buyback program (R1.5bn)

RMB/ZAR
End May 2023

2.7733
HKD/ZAR

End May 2023
2.5191
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IFRS17 Update and Progress

Completed work on IFRS17 transition 

Detailed IAS 8 disclosure provided in our 
2022 Annual Finance Statements 

2022 IFRS 17 comparative reporting in progress

Further updates to be provided at our next Investor 
Engagement

NO IMPACT 
on cash or capital 

generation

NO IMPACT 
on our ability to
invest in our new  
growth engines

NO IMPACT
on our solvency

position

NO IMPACT 
on our ability to pay 

dividends
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Changes the timing of insurance 
profit recognition

Adjustment to shareholders’ equity 
on transition 
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Upcoming events

Old Mutual Investor Update

Old Mutual 2023 interim results

11h00 CAT 17h00 EST28 July 2023

11h00 CAT 17h00 EST27 September 2023

For more info: https://www.oldmutual.com/investor-relations/

https://www.oldmutual.com/investor-relations/


THANK YOU



DISCLAIMER

This presentation may contain certain forward-looking statements with respect to certain of
Old Mutual Limited’s plans and its current goals and expectations relating to its future financial
condition, performance and results and, in particular, estimates of future cash flows and costs.

By their nature, all forward looking statements involve risk and uncertainty because they relate
to future events and circumstances which are beyond Old Mutual Limited’s control including
amongst other things, South Africa domestic and global economic and business conditions,
market related risks such as fluctuations in equity market levels, interest rates and exchange
rates, the policies and actions of regulatory authorities, the impact of competition, inflation,
deflation, the timing and impact of other uncertainties of future acquisitions or combinations
within relevant industries, as well as the impact of tax and other legislation and other
regulations in the jurisdictions in which Old Mutual Limited and its affiliates operate.

As a result, Old Mutual Limited’s actual future financial condition, performance and results
may differ materially from the plans, goals and expectations set forth in Old Mutual Limited’s
forward-looking statements.

Old Mutual Limited undertakes no obligation to update the forward-looking statements
contained in this presentation or any other forward-looking statements it may make. Nothing
in this presentation shall constitute an offer to sell or the solicitation of an offer to buy securities.
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